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New Passbook Savings Rate Effective February 1, 2015 
Effective February 1, 2015, USDA Rural Development’s Multi-Family Housing 
Program implemented the new passbook savings rate of .06 percent for all move-in, initial, annual 
and recertifications when a family has net assets over $5,000.   

As noted in the unnumbered letter dated February 18, 2015, this .06 percent rate must be used until 
the Agency publishes and makes effective a new passbook savings rate.  A copy of the 
unnumbered letter can be found on the USDA Rural Development regulations website at: 
http://www.rd.usda.gov/publications/regulations-guidelines/unnumbered-letters  

The Agency is in the process of updating the Multi-Family Information System (MFIS) with the new 
passbook savings rate, and will also be posting a message on the Management Interactive Network 
Connection (MINC) website. 

If you have any questions, contact your local USDA Rural Development Area Office 

USDA is an equal opportunity provider and employer. To file a complaint of discrimination, 
write: USDA, Office of the Assistant Secretary for Civil Rights, Office of Adjudication, 1400 
Independence Ave., SW, Washington, DC 20250-9410 or call (866) 632-9992 (Toll-free 
Customer Service), (800) 877-8339 (Local or Federal relay), (866) 377-8642 (Relay voice users). 

http://www.rd.usda.gov/publications/regulations-guidelines/unnumbered-letters
http://www.rd.usda.gov/contact-us/state-offices/ia

